
SUNDAY, MAY 15, 202202

P.O. Box 2808, Manama, Kingdom of Bahrain
Bank ABC Islamic (ABC Islamic Bank (E.C.)) is licensed as
an Islamic wholesale bank by the Central Bank of Bahrain

T +973 1754 3000  
F +973 1753 6379

www.bank-abc.com

First Quarter Financial Results
31 March 2022 (Reviewed)

The above Interim Consolidated Statement of Financial Position, Interim 
Consolidated Statement of Income, Interim Consolidated Statement of Cash Flows 
and Interim Consolidated Statement of Changes in Owners’ Equity have been 
extracted from the Interim Condensed Consolidated Financial Statements of ABC 
Islamic Bank (E.C.) for the period ended 31st March 2022, which were approved by 
the Board of Directors and on which an unqualified review conclusion was issued 
by Ernst & Young, Kingdom of Bahrain, on 12 May 2022.

Interim Consolidated Statement of Financial Position
As at 31 March 2022 (Reviewed) All Figures in US$ Thousand

Reviewed 
31 March 

2022

Audited
31 December

2021

ASSETS

Bank balances  11,954  46,590 

Due from financial institutions  4,992  4,978 

Investments  874,522  852,449 

Murabaha receivables  1,229,769  1,291,024 

Ijarah  130,294  128,968 

Equipment  174  195 

Other assets  33,720  7,772 

TOTAL ASSETS  2,285,425  2,331,976 

LIABILITIES, EQUITY OF INVESTMENT ACCOUNT HOLDERS 
AND OWNERS’ EQUITY

Liabilities

Murabaha and other payables  277,886  288,659 

Other liabilities  18,123  31,214 

 296,009  319,873 

EQUITY OF INVESTMENT ACCOUNT HOLDERS  1,683,734  1,715,169 

Owners’ equity

Share capital  132,500  132,500 

Reserves  173,182  164,434 

 305,682  296,934 

TOTAL LIABILITIES, EQUITY OF INVESTMENT ACCOUNT  
HOLDERS AND OWNERS’ EQUITY  2,285,425  2,331,976 

Interim Consolidated Statement of Changes in Owners’ Equity
Three-months period ended 31 March 2022 (Reviewed) All Figures in US$ Thousand

Reserves

Share 
capital

Statutory
reserve

Investments 
fair value

reserve
Retained 
earnings

Total
reserves

Total
owners’

equity

As at 1 January 2022  132,500  37,195  344  126,895  164,434  296,934 

Net income for
the period  -    -    -    8,794  8,794  8,794 

Cumulative changes
in fair value of 
equity investments

 -    -    (46)  -    (46)  (46)

Total comprehensive
income for the 
period

 -    -    (46)  8,794  8,748  8,748 

At 31 March 2022
(Reviewed)

 132,500  37,195  298  135,689  173,182  305,682 

As at 1 January 2021  132,500  34,209  408  125,767  160,384  292,884 

Net income for
the period  -    -    -    10,425  10,425  10,425 

Cumulative changes 
in fair value
of equity 
investments

 -    -    51  -    51  51 

Total comprehensive
income for the 
period

 -    -    51  10,425  10,476  10,476 

At 31 March 2021
(Reviewed)

 132,500  34,209  459  136,192  170,860  303,360 

Interim Consolidated Statement of Income
Three-months period ended 31 March 2022 (Reviewed) All Figures in US$ Thousand

Reviewed

Three months ended 
31 March

2022 2021

OPERATING INCOME

Income from financial institutions  25  25 

Income from investments  4,362  4,024 

Income from Murabaha receivables  5,468  5,761 

Ijarah income - net  1,104  1,388 

 10,959  11,198 

Profit on Murabaha and other payables  (444)  (606)

Return on equity of investment account holders  (3,181)  (2,020)

 7,334  8,572 

Gain on sale of investments - net  483  2,163 

Fee and commission income - net  1,267  983 

Net operating income before credit losses  9,084  11,718 

Reversal of expected credit losses - net  1,953  689 

NET OPERATING INCOME  11,037  12,407 

OPERATING EXPENSES

Staff costs  1,665  1,393 

Depreciation  21  22 

Other expenses  452  465 

Total operating expenses  2,138  1,880 

INCOME FOR THE PERIOD BEFORE ZAKAH  8,899  10,527 

Zakah  (105)  (102)

NET INCOME FOR THE  PERIOD  8,794  10,425 

Interim Consolidated Statement of Cash Flows
Three-months period ended 31 March 2022 (Reviewed) All Figures in US$ Thousand

Reviewed

Three months ended 
31 March

2022 2021

OPERATING ACTIVITIES

Net income for the period  8,794  10,425 

Adjustments for:

Depreciation  21  22 

Gain on sale of investments - net  (483)  (2,163)

Reversal of expected credit losses - net  (1,953)  (689)

Operating income before changes in operating assets
and liabilities  6,379  7,595 

Changes in operating assets and liabilities:

Murabaha receivables  61,808  324,533 

Ijarah  (504)  2,992 

Other assets  (25,925)  3,482 

Other liabilities  23,305  (3,809)

Murabaha and other payables  (10,773)  (192,147)

Equity of investment account holders  (31,435)  (201,190)

Net cash from / (used in) operating activities  22,855  (58,544)

INVESTING ACTIVITIES

Purchase of investments  (95,500)  - 

Proceeds from sale / redemption of investments  38,009  57,161 

Purchase of equipment  -  (1)

Net cash (used in) / from investing activities  (57,491)  57,160 

NET CHANGE IN CASH AND CASH EQUIVALENTS  (34,636)  (1,384)

Cash and cash equivalents at the beginning of the period  46,590  12,212 

CASH AND CASH EQUIVALENTS AT THE END OF
THE PERIOD  11,954  10,828 
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30000
30,000 kilometers across 

27 countries will be 
covered by Sadhguru 

when he ends the 
campaign in Coimbatore, 

India.

Russian aggression reinforced European unity, French envoy
The French Embassy and the European Union celebrate Europe Day at the Bahrain National Museum

TDT | Manama 

The Russian aggression 
against Ukraine has rein-

forced European unity, said Je-
rome Cauchard, the Ambassador 
of France to Bahrain. 

He also added that the Euro-
pean Union recently approved a 
strategic compass.

“This strategic compass gives 
the EU, at a time when we wit-
ness the return of war in Eu-
rope, an ambitious plan of con-
crete and actionable measures 
to strengthen its security and 
defence policy by 2030,” stressed 
Cauchard. 

His comments came during 
the Europe Day celebrations 
held at the Bahrain National 
Theatre, where many person-
alities from the Bahraini and 
European community and mem-
bers of the diplomatic corps 
gathered.

“Europe Day”, celebrated last 
Thursday, an occasion to cele-

brate European peace and unity 
and commemorate the historic 
Schumann Declaration of 9th 

May 1950, embodied the first 
step in creating the European 
Union.

The ceremony, under the pa-
tronage of Shaikha Mai Bint Mo-
hammed Al-Khalifa, the Pres-
ident of the Bahrain Authority 
for Culture and Antiquities, was 
in the presence of Patrick Si-
monet, the Ambassador of the 
European Union to Saudi Ara-
bia, Bahrain and Oman, Jerome 
Cauchard, along with Ahmed 
Ibrahim Al-Qurainis, the Chief 
of European Affairs at the Minis-
try of Foreign Affairs of Bahrain 
and Ambassadors of the member 
states of the European Union 
and other countries.

France is currently holding 
the Presidency of the Council of 
the European Union.

Patrick Simonet stressed the 
European Union’s vision for its 
aspiration for the future and 
its strong commitment to work 
with Bahrain as an important 
partner in all fields.

During the evening, the guests 
enjoyed a musical performance 
by promising and talented 

French pianist David Bismuth 
who performed works from sev-
eral renowned European com-

posers and played the anthems 
of Bahrain and the European 
Union.

In pictures, the Europe Day celebrations

‘Time running out’ 
Sadhguru calls to turn the clock back on the impending extinction of soil 

Staff Reporter 
TDT | Manama 

Calling out for strong ac-
tion, Sadhguru said time 
is running out and if ac-

tion is not taken immediately it 
would become difficult to turn 
the clock back on the impending 
extinction of soil. 

“To facilitate this task of rap-
id government policy evolution 
across the world, the ‘Save Soil’ 
movement is creating a hand-
book of recommendations for 
every one of the 193 countries,” 
he said. 

Sadhguru said the gathering of 
all countries of the world at the 
COP15 Summit in Ivory Coast is a 
key opportunity to redouble gov-
ernmental policy efforts aimed 
at reversing the degradation of 
agricultural land all around the 
world. “This can bring humanity 
back from the very brink of soil 
extinction.” 

“To save soil at larger scales, 
we need to shape a deep-rooted 
people’s movement. Notwith-
standing the complex nature of 
the ecological problem facing us, 
a successful people’s movement 
can be created only if we can 
distil the remedial action into 
just one single-minded focus 
that is articulated in a succinct 
and simple way. 

“Our history of ecological ef-
fort shows very few unequivocal 
successes - largely because we 
failed to convert complex sci-
entific arguments into easy to 
understand simple actions. 

“The Montreal Protocol of 
1987 is often hailed as the single 
most successful international 
agreement to date - and that 
happened because there was a 
singular focus on doing just one 
thing - halting the depletion of 
Ozone layer.” 

Speaking to The Daily Tribune, 

Sadhguru said his campaign is 
about organic content in the soil 
and not organic farming. “Soil is 
the basis of air that you breathe, 
the soil is the basis of food that 
you eat and soil is the basis of 

water that you drink. 
“We must understand that 

soil is the largest living system. 
Understanding this fact is a fun-
damental responsibility of every 
human. People who live in urban 
enclaves and cosmetically say 
‘let’s do organic farming’ know 
nothing of farming. 

“If we remove the use of fer-
tilizers and pesticides, it will 
definitely bring down food pro-
duction. But we must under-
stand that increasing the quality 
of soil can increase yield and 
this can only be done through 
increasing the organic content 
in it and there is not much talk 
about this aspect.”

He said presently things have 
gone to a situation, where noth-
ing could be grown without fer-
tilizers and pesticides. 

“The recommended minimum 
organic content in soil is three 
per cent and not a single nation 
on the planet has this bench-
mark. It is 1.8pc in Western Eu-
rope, 1.1pc in Southern Europe, 
1.4pc in the US, 0.68pc in India 
and 0.5pc in Africa.” 

Speaking at the press confer-
ence, Indian Ambassador Piyush 
Srivastava thanked Sadhguru 
for visiting the Kingdom, which 
“will further enhance the bilat-
eral ties between Bahrain and 
India”. “This campaign is very 

much part of Azadi Ka Amrit 
Mahotsav, which celebrates 75 
years of Indian Independence.”

Sadhguru speaking to reporters in the presence of Indian Ambassador Piyush Srivastava


